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Research on Legal Countermeasures against The Risk of

Sovereign Ratings under “One Belt and One Road” Strategy

PENG Xiukun
(Faculty of law, Northwest University, Xian, Shaanxi 710127,China)

Abstract; The implementation of the strategy “One Belt and One Road” highlights an impor-

tant value of the sovereign ratings. However, the risks of ratings that cause great damage arise

repeatedly and grow into the systemic risks and crisis. On the one hand, there potentially exists

their own risk factors in the financial stability period; on the other hand, risks occurs because the

United States and Europe lack effective measures to prevent such risks currently. Therefore, for

the sake of building “One Belt and One Road”, China should take the legal countermeasures on

setting the “local and global” dual rating rules, strengthening the regulation and control over the

international credit rating agencies and lessening the dependence on sovereign ratings to defend a-

gainst the risks and damages by the sovereign ratings as soon as possible.
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