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Abstract: The infrastructure PPP project faces enormous risks. Reasonable risk allocation is the key to the success of the

PPP projects in the Belt and Road. Not only reducing the enthusiasm of the participant but also decreasing the income of

the project when allocated inappropriately,but also leading to the revenue loss. Dividing risk into independent risk and to-

tal risk based on the principle of risk allocation on PPP project,and using the stochastic cooperative game model to deter-

mine the proportion of sharing risk. In consideration of the risk preference of the participants and based on the theory of

stochastic cooperative games , this paper establish the optimal combination of PPP project risk strategy considering the

risk preference of the participants.
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