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Pakistan’s Economy and Opportunity under the Belt

and Road Initiative of China
LI Hui - ling, MA Hai —xia
(School of Business, Xinjiang Normal University, Urumqi, 830054, Xinjiang, China)

Abstract ; At present, the macroeconomic situation in Pakistan is gradually improving, the overall economy in a constant recov-
ery of low growth. But there are still many problems facing the domestic economy, like high inflation rate, impact of political un-
rest; unreasonable economic structure and slow development of industrialization; strong reliance on foreign aid, thus affecting its
ability of independent development; high fiscal deficit ratio and low savings and investment rate; and poor infrastructure. The
Belt and Road Initiative will provide new opportunities for Pakistan’s economic and social development in the new period. In the
construction of China — Pakistan Economic Corridor, directions and layouts should be made from Pakistan’s long — term strategic
needs as well as from China’s economic and political interests, including the development of transit trade, making the country be-
come a commodity collection and distribution center in the area; undertaking industrial transfer to improve the domestic industrial
structure ; establishment of China — Pakistan community of fate based on the energy channel construction; and promotion of the
human resources quality under the support of the construction of the science and culture center in Xinjiang. These actions will
not only offer strategic chances for the economic and social development of Pakistan, but play an important role in facilitating the
economic development and solve the dilemma of the country.
Key words: Pakistan; economic development; dilemma; opportunity
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